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TPFD Local Board Meeting
February 7, 2020 Minutes
1.
Call To Order 
The Three Points Fire District Local Board Meeting was called to order at 4:57pm on February 7, 2020 by Chairperson Richard Kennedy Sr. 
2.
Roll Call Of Local Board Members – 
Present:    Richard Kennedy Sr., Board Chairperson
       Dustie Gunn-Ader, Board Member
       Tim LaPorte, Board Member
             Absent:  Frank Quiroz, Board Member  
                             Michael Vega, Board Member

Others Present:
Monica Milburg, Local Board Secretary
3.     Discussion/Review: Fire Chief Contract  The local Board did not meet to review the Chief Contract at Date of hire. Chairperson Richard Kennedy went over the contract and years of service with the local board. There were no questions from members.
4.      Discussion /Review: 2019 PSPRS Actuarial Evaluation- The board secretary reviewed the details of the actuarial with focus on the current unfunded liability for both funds Tier 1 & 2 and Tier 3. There was discussion between the members and the chair on the chances of the market continuing to work in our favor in reducing the liability amounts. Chair Richard Kennedy took a moment to update the members on how the unfunded liability is created and the reasons why some departments have a larger one then others. There was a brief discussion on the model used for the payroll growth assumption with emphasis on the unrealistic results from such a skewed model. Monica Milburg suggested looking into using the fire insurance premium tax credit that is currently applied to payroll, on the reducing of the unfunded liability amount. The board agreed that it was worth looking into and advised the secretary to research it. 
5.    Adjournment:  Richard Kennedy requested a motion to adjourn the Local Board Meeting, Tim LaPorte motioned Dustie Gunn-Ader seconded. All Approved (3,0) meeting adjourned at 5:28pm  
Prepared by: 


              
 APPROVED BY BOARD ACTION:

_______________________________
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